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()6<; *3(:: :<:7,5:065 +<, ;6 9(05:;694: 69 ;@7/665: 73,(:, *€
(5+ =0:0; ;/, :*/663C: >,):0;, -69 ;/, 3(;,:; 5,>: ()6<; ;/, 633,.

#5+,9 :7,*0(3 *09*<4:;(5*,: *65;05.,5*@ 4,(:<9,: >033 ), ;(2,!
0::<,+ )@ ;/, +<*(;065 <9,(<

<905. ;/, ,?(4 7,906+ O0- *3(::,: (9, :<:7,5+,+ +<, ;6 9(05 69
9,:*/,+<3,+ (5+ ;/, ,?(4 65 ;/, 5,?; +(@ >033 ), /,3+ (: :*/,+<3
<7 ,?(405(;065: >033 ), (99(5.,+ :,7(9(;, 3@ - ;/, :*,+<3, 0:

4(2, <7 ,2(4 65 1(;<9+(@



6HUYLFH 2EMHFWLYHV DQG 6WDQGDUGYV
~* 411*<*15174;.8*7;.GB425Q3p4:79*48BH> 191798 . 2519+%*6:. BN4(*):& 88
2:(- &8 5488.'1* -* +4114<.3, &7* 9-* 8*7;.(* 4'/*(9.:*8 &3) 89&3)&7

,QIRUPDWLRQ 3URYLVLRQ

*8(-4411517 .89&7*RB)' 44047 431838 33+4728F &43B9F4):0.-B,(-44187
58&7*398 &3) 9-48* <-4 &7* .39*7*89*%) .3 ,*99.3, 94 034< 9-* 411*
* 411% BB AT (*.5% 7308 &;R&) 8 K554.392B3ANBF488.813)0-*78

& <&.9.3, 1.89 .9 <.11 349 *=(**) 9-* 47.,.3&1 &554.392*39 9.2* '
¢ 411*<X1)F&4E.99-5&7*3OBBTU2588K.1,1;*&' 7. *#*85438788* + & 90U
7*51> .3 )*9&.1 <.9-.3 9*3 <470.3, )&>8

458 7*3QML*411%)*7.34++ (4:784736:.728<.11*5BB448F5488.'d42*
6:*89.438 9-&9 (&3349 '* &38<*7*) .22%).&9*%1> <.11 &184 '* 7*51 .

SDUHQW &RQWDFWYV

-* &7*39 *&BIFH(.&9&483*3*89&'1.8427)&3>*&PBI97*3,P-*AN3)*9<**3
8(-44&84Bp&7*XIB4.3925749-6:&14%9*&(-.3*&884(.&9143,&3&89.;.9.*
&3x4708-988-&3%&7*39 &3PI&(-*7 89*)FR9.438-7.5BLEB.5&79.(.589.4
<*1(42*
&T7*ROB*1(4D%.8(:2&99¢HB(*739A3%(7.1)7¢D(1&8B&(-87:8/* 0 & (-*&B)
8(-441 84(.&1 <470*78 '> <7.9.3, +&=.3, *2&.1.3, 47 (&11.3, 94
-* 4117 T7TE&PEBET*3IBB*&(8(-44F8&IBT7424H22:3.(&XRIP445*7&9 .4
'*9<**3 5&7*398 &3) 9*&(-*78

(*T7TB(-461&B9:)*8Y-.*;*2*B*HB4 KA .88:*)*, ! 1&AIFG&7*PB 9 -*.7
(-.1)7*3B8 1*&73.3, 574,7*88 .3 8(-441

-* 411*<*1349 . 5&7*3WBT*1*;&BO472880948BI7<470.838>8+4D8(-441
*>*39 3 85*(.&1 (.7(:289&3(*8 9-* 349.+.(&9.43 9.2* 2&> '* 8-47¢
-*-42*<4PB@B1.(889&']1 . BRTT7T&ERS55745824931%42*<47AF9:)* RABP 4
+4114< :5 43 9-* 574,7*88 4+ 89:)*398

39-*:*39+& B ((.)*BH&25:8-*411*<*1(U39HE7*3DB*). &9 *43*(*888DE& ++
<.11 '* &77&3,*) 94 &((425&3> 89:)*398 94 9-* -485.9&1 +47 97*&¢
39-* :*3Q48*;* < &9-97*411*<* 19& 557457489 *3,*3(&8: 74 38: P+
8&+*9> 4+ 89:)*398



3UYDR 3RIA 6VDWP HOW

0 0-) #9%. . B&DW. 1-+4) 86 5' 1D74O/40( 5" 'I0/# # 37#%

BAH % *' HK00- 45H( 8+ 4B7 B 1DZ965" 137#% %0/ (& /585 # &4 9635 0(5' 1' 30/ # &5
* &% 5' M400-

. 0 0-)' %8 9BH# &*0-84 1 30/ # &5 O( 45B& | 514 &5' -B1#3 | 5103) 6HEH 4 (035"
163104 4 O( ' 86WH0/ 906/ 4 —4) 4B& | 5> (6B 3 4B&HA 4BE |5 HBTE4 99. . 6/ 450 # ¢
13, 050/ # &13. 05¢) *0. ' 4%00- %901 H50/

e /)" 5 1 A0/ # &HBHO( 4B8 | S &5 B1#3 /5 03) 6HBH 48+ $ ' 151'3 #'/5: # &0/ -
HROMS ) #65 034 & 45H(

. 0 0-)' . # &4 1#D# 4D& 5+ (03 #50/ D 5B 1#DH4 6% #45' 0/) 0)

)07'3. /55" 0/) 0/) 9% +#0/4# & 44 '|5 65035 -0% # &07' 34 #4 + 45550/ 4 5

0 0-')' #3/5 "#%'3 4050/ 4 37Pb 1D7& 3 %/ BPDA ' 30 (035" 163104 «

O( ' 8650/ %6/ 4 —+) 4AB& | 3> (6F' 34H&F 4 4B& | S#%HHH4 %. . 6/ P450/ # &13. 050/ # ¢

13. 05¢) *0. ' 4%00- %901 350/  9%15#4 4 50654307 0 0-')' 8+ /05&4404
#1330/ # &3 DH . FRIAHB 8850651303835/ %9/ 4 /5

e /B &+ 01350/ 0 5 0 0-)' 5' M600-. # 64 10F2HEl 7€ 04 # & H6&E
39084 )4 470-74) 4BE& /5 (03" 86%50/ # 03/0/ %. . ' I 163104 4 8 50655 4BE& / 5> 130:
99/ 4/5 (1#3/503)6HR# 480 /05#)3' 85 5' #33)'. '/5 1-#4 /05 5' H400- 4 835¢)
$B'/ 5 (BB O(5' H600-: ' #HBH#H & '15. $ 3

o B&/H#H &5 BI#H3/ H03) 6HRH 4*#7' 5' 3 *55 3 26' 5#%ed4D # &%B %0/ O( ' 81 30/ #
&5t *' -& 0 #%044 03B %1 30/ # &5 1-'#4 %0/ 3065' Lo I o# & 4350/ O( 5’
P%00-+ 836¢) 03%: '. #+#5%--')" *,. #40'&6*,
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3HIRIDQ QRP DARQ & RIDAARY 6\BMP HOW

. 0 0-')' 9% UBi# &*0-841 0/ # &5+ 0 4B& | S &5 -B1#3 | 5103) 643K 4 (035"
163104 40(' 86%50/ %96/ 4 —) 4B | F>(6F' 34B&E 4 4B | SHBTSH4 0. . 6/ 9450/ H# &
13). 050/ # &13. 05#) *0. ' 4600- %901 50/

. 0 0-')' 326844%& /5# &5' B1#3/3103) 6#BH 4D 1D7& 5' (0-08+) 1' 30/ #
&H3t

56&'/54 #.' +&'/5+5: &0%6.'/5 +/(03.#5+0/ &#5' #/&
%0/5#%5 &'5#+-4 +/%-6&+/) 1*0/' /6.$'3 '.#
+/(03.#5+0/ '5% (#.+-: 45#564 *'#-5% 45#]
+/5'3'454 #%#&'.+% &0%6.'/54 +/(03.#5+0/
'5%

#3'/54 03 )6#3 #.' /16.$'3 #&&3'44 %O/5#%5 &'5#+-4 +/
"LHt+- #&&3'44 '5%

#+-63"' 50 1307+&"' 1'340/#- &#5# $: 456&'/54 #/& 5*'+3 1#3'/54 |
1307+&'& $: 5*" 4%*00-

. 0 0-)' . # &4 0. ' 4%& /54 (03 #0/ D TR 1HB4 6% #45' 0/) 0/)

07'3.'/55' 0/) O/) O# +#0/4# & MM '/5 65035 -0%- # &O07 3 #4+ 55550/ 4 5

0 0-) #3/5 '#4'3 MOS0 4 9 1078 3 %/ DA ' T (035" 163104

0( ' 8650/ 906/ 4 —) 458 | H>(6F' 34B&t4 4B8 | SHBTHEA 0. . 6/ 9450/ # &13. 050/ # &

1. 05¢) *0. ' M%00- %901 350/  9%15#4 4 50654507 0 0-)' 8+ /0584404
#: 130/ # &S DH 5 14F 850651303835/ %/ 4/5

. BE/HH &5 BIH3/ H03) GHBH A HT 5 3)*5D 3 26' 5HRM D # &99B 960/ 0( 5 81 0/ #
&5t *' -& 0 #9064 0390 95 1 30/ # &5t 1 #4 90/ 3065 79 1H l# & 450/ 0O 5
MK00-+ 8364) 03$: '. #+#5%9-") *. . #40'8&*,




$SSHXA[ 7 KIWMD3UCASBVIRY' NWASDAQ) &KIGBHD

BULQFLSOH &KLOGUHQ 1HHG <RXU /RYH

28&)).8.8#63:.) 238-*'&7.2**)T9(&#33)038-.227V-*08(*60)6&D2RF*B-*.6

486*2BF:@3:*.7&2138.32886.828886*28783B-*.(6.0)6&2)78-*137814368&2
*0*1*28 &.288& .82-2&6*28 G*08)8.3270)H* B +** W3 :*F8-*4R6*2.OBD**B618-

&2)7&+*82)8-*=.0B*74*§8)869F8 .6&6*2188&/.28-*1136*.00.B3& ((* 4% 6*28&
).7(.40.2*

3ULQFLSOHMU ,QGXOJHQFH LV 1RW $SSURSULDWH
-.0)622*R44634638288*6 .2)90,*8.().++.(DPS (.407.23.7*)0)6*21.0&60=
486+28F92386*8-8(6.0)6*RQ.@FB-*362(3286300-.0&74*(B238&/39839&)
133)7 32 =396 (-.0)6*2

3ULQFLSOH 7RR +LJK ([SHFWDWLRQV &DQ %H +DUPIXO
*6£-.0)&T. F+ 2T . €R2028*00*68QEITB3&6.3.22&B2R(59.68)(836B*+36*
.8 .7 .14368&28 83 92)*678&2) *&(- (-.0)@7 92.59%2*77 &2) 238 -&:*

3ULQFLSE&XLOGUHQ 1HHG 7LPH WR &RUUHFW OLVWDNHYV
0@ (-.*:*1*2B7864&B88032, 806&624R3(*7-70)622*BI3278PBE+&6R31
8-*.6 1.78&/*7 &6*287 7-390) 238 '* &2<.397 '98 7-390) 463:.)* 48&8

3ULQFLSA@HLRW (DVLO\ &DOO 7KHP 6WXSLG
08-39(-.0)6&@*3928-*&06*&§=T*0+ *78%*1673B303 P& 2p*74*§8717* 0. 00
'*138.:8&83)1463:%4&6*28759*QBBG* T 89B.P7*08R[32788R*A0B)-*BB-*.6
1.78&BT)*&/[2*7T787=.0068&)9&DIAS2+.)*228-*17*0&%27Y*(31*7*0+ )*7869(:
- (- (390) '*(31* 92(3286300&'0*

3ULQFLS@WRQVLVWHQW 'LVFLSOLQH &DXVHV 3UREOHPV
&6*78B9R)3&B327.7812F3&25%88.89)7(.40.2-2(6.0)6&2Y-39P386*59*28(
(-&2,8-*.690*2(327.7)877840(&232+9(7*0)6%2*2486*28T*).++*632,2.327
(-.0)6*2 1&= *<403.8 8-*.6 :*&/2*77*7 6*7368.2, 83 86.(/7 &2) .,236.

3ULQFLSOH &RPPXQLFDWLRQ )RVWHUV $IIHFWLRQ
&6*283B9OPH*59*2806,88B*.6-.0)6)27 (9934 .3F28*6&2P2)*67 B&RYP 39,-87
&2)+**0.2,B.)78&6§32,:*67&8.87(896*778&4463&00F2-8&28~*48&6%28 (-.(
6*0&8.327-.4



3ULQFLSOH 8QGHUVWDQG &KLOGUHQTYTV -R\V DQG 6RUURZV
,-0(5)Z7B8+%H137-326*F5371,3@)'% (80B69-DAO7 7T)56])1-26-+2-*7-3H(B0 76
'052))40%**) 70 (5)2%86{26753601)268< %5)B788BM%77)27HIR-5-0(5)27¢
)137-3RBY())0-23*6)5)24385% + P4A2RF44855-7+1)B*58675YH7-63R443-2%2)2 7
6,%5-2+ -2 7,)-5 ,%44-2)66 (85-2+ .3<*80 131)276

BULQFLS*XMGH &KLOGUHQ WR $YRLG OLVEHKDYLRXU
,-0(5P2)(327-283B-G%258B7,)5%5)2DG%GE)D* '327HBABS0Y62% ') 6)%0-7<
'32675%,~BFB8-(%2)04)R68%)%7)€323%&)'31)-00%88,)<5384%2'©%227)5%00
-7, 37,)56 %2( % (%47 73 7,)-5 )29-5321)27

3ULQFLS®HSDUDWH 5HZDUGV IURP %ULEHU\

) %5 (®2)2'385%+)BBYT*)' 7-9F'-40-2Y753(6)2 86)@445345-%3)AZB80(
%'/23:0) (4P C6445) T)7F-0(5)29'63140-6,1)276,)<(3631)7,-25%-6):357,
)2'385%F - 2173327-28%539-3+)9)569386-B5-83)B2'37-985*35), %B(, - &% 2
*367)5 % &% ( ,%&-7 3* &%5+%-2-2+ %2( 86-2+ +33( &),%9-385 73 19

3ULQFLSGHDVRQLQJ &XOWLYDWHYV *RRG &KDUDFWHU
,-0(5)B26)567%2)(){BXK)6D:0¢£)9)034)74%5)2V040-0(5P2''86730LFH)%632-2
'0hP-67-2+B46"5331532+-0D3&)) % 6 6013 - HR:(-0D%B)) 64 3 2 6 -*&B-D,) 715 6 7 %)
675-9) 73 '355)'7 7,)1

3ULQFLS@RQVLGHU &KLOGUHQTV 2SLQLRQV
%5)B7880(67)R,)-5-0(5)3262-32957%%R777566-2;2WF,-2%21%/),3-')6
2') % ()'-6-32 -6 1%() )9)5<32) 6,380( %(,)5) 73 -7 %2( 7%/) 5)643:

3ULQFLSOHIDG E\ ([DPSOH WR (DUQ 5HVSHFW
,-0(,336%4)5-3(%&635%203% 525384 ,);7)53%D-5327192-1%B:DX8-4,-7%7 -3
)5)*3BY%5)RFGEI3Z)+0)7 B )P+ 33);% 1403658 -%B)3B-67)235(8%2%'7-3I 36
+9%-2-0(5)7B8%26)64)'2'26-6782.% 9-I85 % 6-0)1(3,-0(5)2266% 7 -6 97 -
5)&)00-386 7)2()2'-)6
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